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Helping Korean small & medium enterprises (KSMEs)

was not a primary mission of KSEA, which was established
in 1971 under the sponsorship of Ministry of Science and
Technology. However, in about 2000, the need of help from
Korean scientists and engineers in U.S. arose among the
KSMEs which were supported by a different Ministry. Then,
KSEA was not ready to help them due to lack of funding and
organizational structure. Besides, most of KSEA members
were from academia and big enterprises and did not have
proper skill sets to provide the help that KSMEs needed. Most
of the small and medium-sized companies wanted to market
their products and technologies rather than getting technical
helps. Korean Small & Medium Business Administration
(SMBA) still valued KSEA and its members technical
knowledge, network and presence throughout the region.
The SMBA decided to tap into the resources in developing
a program to help the KSMEs to acquire funds such as Small
Business Innovation Research (SBIR) and to explore the US
market. The Bushitol Corporation was founded to fulfil the
KSMEs project by 10 KSEA members scouted by the SMBA
under the leadership of Dr. Kun Sup Hyun.
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